13 nolmowl-odgod upon thse ‘exeoution of thia Agreamont, and, tho balahoo of m!.ch
" ahnll Do pald ns rollon: Tho pum of 31;000.00 on the 10th aay of October, |
1954, and t':he num of 51%.00 pet' month beginn:lns one month from tie date. of
thia. ngroement, n,nd oontinuing on tho sams day of - each and every month bhero-
arter until tﬁo principal ba‘lnnoe ahhl]: e paid 1n fulle, -The ‘Vendee ngreou- to |

pay interest o.t the ra to o!.‘ four ond one-mu' ‘per. cent (48%) per dnnum on the
uripald prlnoipal balance., sald paymoﬁb or 1ntereat to be pald monthly with t.ho

pamnt on the principal. The Vendde -rourvaa tho right to aocelemte the,

prl.noipal pavmntn or to pay the entire prinoipal bn]nnoo in whole or in parr., .

. at any time, without ponnlty. oo . . -
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It 1s mutually understood and agreod that the dom paymnt herein, as
'_well as any pamnta mde on tho prinoipnl balnnoe p 8linll be mdo payable, to |

Guy C. Kline and /// > S SSrldt Attomey, with tho understanding

that sald payments ao nnde ahall[. ei.ther be pald to ths Ini:emnl Revonue Sorvice
in llquidation of any claim or claims .which the Internal Rovenué Service may

have .f.'or incoms taxen, interest and pemltiea on ansossunonts now mde, or that
said funds shall be hold in eaomw by sald partiea and tumed gver to the aaid
Vendora only uftor the said Vendora have exhib!.ted antiaractory evldonco to

Hiohard E, Zimmmnn, counsel for the Vendoe, thant any and all olaims of the

. v o ok
L

Intemal Revenue Service for t.uos, mtoroot or penalty on claims now pandlng
In the

2 -l o uw e e R

" or aaaeasmnta now mdo, ahall hnvq ‘been pud or antiaﬁ.od in rull. -

event any olnims for Federal Inconms Taxea, panelty or intoront now pend.'l.ns by
the Federal Oovomment on tho phrt ot‘ tho Vendorn atmll have not been pald and -
aettled within one yenr rmm the “date hereor.‘ then a11 sums, ao ‘held in escrow,’
Ar any t.hem be, shall be 1mod1atel‘y pald to the Internal Revenue Service nnd
any and all monthly pnyment.s, moluding prinnipal and intomat, thereaf ter mdo

!

!

|

. under the termu of t.hia oontract s ohall be rpald monthly by tho Vendeo herein =
~unto the Internai Revenuo Sorvice in uquidatlon of and roduotion of an? claim ;i
|

. ror Fedoral Tnxea, pennlt:y and mtemat now ponding botwoon tho Int.ernal Rovenuso

L ]
t"'" e |

Serv!.oo and t.he Vo;ldora’, or eithor or them, In the eveni; a Fedoral Tax Lien .
.on a tax olaim now pending sha].'l. lpo ﬁ.led aga.inst the Vendora, or oither of

thenm, I.n that ovoﬁt, any auma hold 1n escrow aa horoinnbmzo prdvidoa chall bo |
1mad.‘l.ately paid ovex to t.ho Interml Rovenue Sorvioe as a doduotion againat. the !
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